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Information & Imagination

Date: October 7, 2011
To: Chair J.J. McCament and Members of the Board of Trustees
From: Clifford Jo, Finance & Business Director

Subject: 2011 Implicit Price Deflator (IPD) for 2011 property tax levy

For July 2010 to July 2011, the IPD was reported as 2.755%. The IPD is used for calculating tax
levies under Initiative 747. Anything less than 1% means the Board of Trustees must approve
property taxes to be levied at the statutory limit of 1%. Anything 1% and higher means the
library may tax the full levy rate of 1%.

Because this year’s [PD is higher than 1%, no Board action is required. In any case, because the
Library has hit its statutory limit of 50 cents per $1,000 assessed value in the taxing district,
neither the 1% increase nor the IPD is an issue.

Attached is MRSC’s table on the Implicit Price Deflator.

Neel Parikh, Executive Director m 3005 112th St. E., Tacoma, WA 98446-2215 m 253-536-6500 m FAX 253-537-4600 m www.piercecountylibrary.org
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